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E‘élH{;AF{}RH-LISTED (vallant
YVentures is making another of-
fort to add more buzs to its Bintan
projects by announcing a slew of
new invesiments, incloding in-
frastructure, worth some $500
muillsan. z

Thia time sround it's not only
the well-heeled it's trying to draw
to its pristine beaches, but also
the middledincome imvestors. It
has been talking to Singapore's
Housging Development Board and
National Trades Union Congress
(NTUC) to try and get them to set
up shop on the island, which is a
third bigger than Singapore.

Thiz would be to develap
and aell lowercost housing for
profit,

(allant announced that it has
g0 far sold close to 300,000 5q
m {i'l.|;||:||.|1_ 300 hq_*-ltl.ﬁ!"EE.:l of land
on its 1,300 hectare Lagoi Bay
Development for about $45 mil-
kion for a variety of resort, private
residential and retail projects.
The new investors range from
property developers in the region
to private developers looking to
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busidd their own dream homes. The
company has a total land bank of
18,000 hectanes — ome third the
size of Singapore — there.

Aned another thres hotel groaps
— Alila Hotels and Resorts, which
hexs 3 enlbection of exchese: ot
in Maldives, Bali, Thailand, Laos
and Oman: the Ritz Carlton and
Mandarin Oriental Hotels — have
annotnced plans to establish their
brands on the island.

"Lagoi Bay's spectacular
shoreline, coupled with its growth
potential ansing from its sirategic
location from Singapore, makes it
s matural choice for us when iden
tifying the location for our next
ri=ort. With its well mamtamssd and
comprebensive infrastrocture and

secure Environment, we are confi
dent that our project in Bintan will
be wellreceived,” said Alila presi
dent and CEOQ Mark Edleson,

The existing resosts and golf
courses in Bintan are reporting
better crowds and oocupancy bev-
els. Annual visitor armvals which
alipped after Sept 11 in 2001 and
the Bali bomb blasts the follow-
ing year have now returned to the
former bevel of about 340,000, and
are expected to reach a million in
2012, Bintan i= also riding on the
auccess of Singapore in attracting
tourists — the Republic is expect-
ing over 17 million visstors by 2015
when ils two integrated resorts
are up and running.

The 3500-million infrastruc-

ture development plans include
expenditure of $150 million on
the Lagoi Bay development,
2150 million on a new coalfired
power plant, 3100 million on a
new airport next to the industral
park and another $100 million
on new high-speed fernies to cut
the travelling time between Sin-
gapore and Bintan to less than
45 minutes from about an hour
now, upgrading of the domestic
and international ferry terminals,
and a new education and training
campus for Bintan's resorts and
employees of its industrial park.

Taking a ead from the success
of Singapore’s Sentosa Cove, Gal
lamit is offering miore bite-size plots
ranging from T00 sq m to 2,000 sq
m. Although land prices are 1 to
2 per cent of Sentosa’s, tolal costs,
inchading constrecton, will St ane
hack about $1 million.

But as former Singapore per-
manent secretary Tan Chin Mam
noted: “1 pecently heard that a Bus-
gian paid $21 million for a T00sgm
plot at Sentosa, Here a similar phot
costs only $200,000 and it's bess
tham an hour from Singapone.”

Mir Tan = now a consadtant bo
Indonesia’s Salim grouwp which owms

just ower 50 per cent of Gallant.

The group’s chief financial of-
ficer Choo Kok Fiong is well avwane
that Bintan's development depends
on attracting not only the super
rich bit akso the middle class, He
disclosed that plans are afool to
butld several bodget<class hotels
and also more afordsble housmg
to cater to thoss less welloff,

*So, we talked to the Hous-
ing Board and NTUC, and tried
to get them interested in Bintan.
We want to mival Phuket or Bali as
the destination of cholee for the
beach tourist,” Mr Choo sakd.

But Gallant is not only look-
ing at Singaporeans to purchase
its land, increasingly it has been
enticing mainland Chinese, Indi-
ans and Russians. Another mar-
ket it is eyeing is education. With
Singapore’s schools for expatni-
ates having long waiting lists,
Gallant thinks it could provide
an alternative site for such insti-
tutions and is in discussions wath
several parties.

“The kids could go to boanding
school in Bintan while the panents
work in Sihgapore. And perhaps
they could have a weekend home
in Bintan as well,” said Mr Choo.



